
 
APPENDIX 2 

 
Calculation of the Council Tax for the Financial Year 2024/25 

(In accordance with Section 31 and Sections 34 to 36 of the Local Government Finance Act 1992) 
 

1. The S.151 Officer has determined that the Council Tax base for the financial year 
2024/25 will be 54,407.3 [item T in the formula in Section 31 B(1) of the Local 
Government Finance Act 1992, as amended (the “Act”)]. 

2. The Council calculates that the Council Tax requirement for the Council's own 
purposes for 2024/25 (excluding Parish and Town Council precepts) is 
£103,830,347. 

3. That the following amounts be now calculated by the Council for the financial year 
2024/25 in accordance with Section 31 and Sections 34 to 36 of the Local 
Government Finance Act 1992: 

 

(a) £315,897,440 Being the aggregate of the amounts which the Council 
estimates for the items set out in Section 31A(2) of the 
Act taking into account all precepts issued to it by Parish 
and Town Councils. 

(b) £205,490,453 Being the aggregate of the amounts which the Council 
estimates for the items set out in Section 31A(3) of the 
Act. 

(c) £110,406,987 Being the amount by which the aggregate at 3(a) above 
exceeds the aggregate at 3(b) above, calculated by the 
Council in accordance with Section 31A(4) of the Act as 
its Council Tax requirement for the year. (Item R in the 
formula in Section 31B(1) of the Act. 

(d) £2,029.27 Being the amount at 3(c) above (Item R), all divided by 
Item 1 above (Item T), calculated by the Council, in 
accordance with Section 31B(1) of the Act, as the basic 
amount of its Council Tax for the year (including Parish 
and Town Council precepts). 

(e) £6,576,640 Being the aggregate amount of all special items (Parish 
and Town Council precepts) referred to in Section 34(1) 
of the Act 

(f) £1,908.39 Being the amount at 3(d) above less the result given by 
dividing the amount at 3(e) above by 1 above (Item T) 
calculated by the Council, in accordance with Section 
34(2) of the Act, as the basic amount of its Council Tax 
for the year (excluding Parish and Town Council 
precepts)   

  
 
 
 
 
 
 
 
 
 
 



(g)    Valuation Bands (Isle of Wight Council) 
 

A B C D E F G H 

£ £ £ £ £ £ £ £ 

1,272.26 1,484.30 1,696.35 1,908.39 2,332.48 2,756.56 3,180.65 3,816.78 
 

Being the amounts given by multiplying the amount at 3(f) above by the number 
which, in the proportion set out in Section 5(1) of the Act, is applicable to dwellings 
listed in a particular valuation band divided by the number which in that proportion 
is applicable to dwellings listed in Valuation Band D, calculated by the Council, in 
accordance with Section 36(1) of the Act, as the amounts to be taken into account 
for the year in respect of categories of dwellings in different valuation bands. 

 

4. That it be noted that for the financial year 2024/25 the Hampshire Police & 
Crime Commissioner has issued the following amounts of precept to the 
Council in accordance with Section 40 of the Local Government Finance Act 
1992, for each of the categories of the dwellings shown below:  

 Valuation Bands (Hampshire Police & Crime Commissioner) 

A B C D E F G H 

£ £ £ £ £ £ £ £ 

174.31 203.36 232.41 261.46 319.56 377.66 435.77 522.92 
  

5. That it be noted that for the financial year 2024/25 for the Hampshire and Isle 
of Wight Fire & Rescue Authority has issued the following amounts of precept 
to the Council in accordance with Section 40 of the Local Government Finance 
Act 1992, for each of the categories of the dwellings shown below:  

 Valuation Bands (Hampshire and Isle of Wight Fire & Rescue Authority) 

A B C D E F G H 

£ £ £ £ £ £ £ £ 

55.23 64.43 73.64 82.84 101.25 119.66 138.07 165.68 
 

6. That having calculated the aggregate in each case of the amounts at 3(g), 4 and 5 
above, the Council, in accordance with Sections 31A, 31B and 34 to 36 of the Local 
Government Finance Act 1992 as amended, hereby sets the following amounts as 
the amounts of Council Tax for the financial year 2023/24 for each of the categories 
of dwellings shown below:  

 

Valuation Bands (Total Council Tax) 

A B C D E F G H 

£ £ £ £ £ £ £ £ 

1,501.80 1,752.09 2,002.40 2,252.69 2,753.29 3,253.88 3,754.49 4,505.38 
 

7. The Council determines in accordance with Section 52ZB of the Local Government 
Finance Act 1992 that the Council’s basic amount of Council Tax for 2024/25, 
which represents a 4.99% increase, is not excessive in accordance with the 



principles approved by the Secretary of State under Section 52ZC of the Act: and 
it be noted that:  

i) The 4.99% increase includes a 2.0% increase to support the delivery of Adult 
Social Care 

ii) As the billing authority, the Council has not been notified by a major 
precepting authority (the Police and Crime Commissioner for Hampshire or 
the Hampshire and Isle of Wight Fire & Rescue Authority) that its relevant 
basic amount of Council Tax for 2024/25 is excessive and that the billing 
authority is not required to hold a referendum in accordance with Section 
52ZK of the Local Government Finance Act 1992.  

 

 

Signed: Chris Ward 

 

Director of Finance & Section 151 officer 

 

Date: 28th February 2024 

 


